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31 ‘Eykpion Zopfaong Aaveioddétnong amd Eupwmaik EmevouTikA
Tpdmeda yia 1o épyo Avéyepang Poirnmikwv Eotiwv (Mapdptnua 3.1)

ANOGAZH:

To ZupBouAio, Aappavovrag umdywn 1o Mapaptnpa 3.1 ¢ oxéon pe 10
0éua «Z0uBaon Aaveiodornong amé tnv Evpwmraikn Emrevdurikn Tpamea
(ETE) yia 1o épyo Avéyepang doirntikwv Eoriwv (P.E.) kai GAAa épya
TEMNAK - Eykpion aAAayng¢ Recital (m)», KoBwg Kol 0€ GUVEXEID TWV
ATToOPACEWY TOU YIO TO BEpa, ATTOQPACIOE OOQWVA OTTWG EYKPIVEI TV
aAhayfy oto AekTikO TOu recital (m), Tou a@opd OTIS UTTNPETiES TOU
EiSiko0 XupBoUAou yia avaBdBuion TwWV ECWTEPIKWY HNXOAVIOHWY
ehéyxou kai rapakoAoubnong oto MavemoTApIo, WS N €I0AYNON TS
Evpwtraikng Tpdmedag Emevéioewv.

To ZupBoUAIo ETTIKUPWVEI TO TTI0 KATW KEIPEVO 0TNV ayYAIKR YAWOGQ, yia
va diapiBaoTei otnv ETE, wg amdomagua mpakTikoU Kol aré@acn Tou: MpUtavng/ Aueoa
YAN/ YOIK
«IT HAS BEEN NOTED THAT:
1. Following the resolutions taken on 16th of July 2024 by the
Board of CUT regarding the aforementioned subject, the
European Investment Bank (“EIB”) requested a change to the
wording in recital (m) of the Agreement, aiming to reflect more
precisely the condition of the loan approval by the EIB Board of
Directors and the understanding between CUT and EIB that CUT
has agreed to enter into and benefit from the technical
assignment that EIB can offer, at no cost for TEPAK, and
without any particular timeline for implementation of the
assignment.
2. In the opinion of the Members of the Board of the CUT, the
aforementioned change correctly reflects the intentions of the
Board of CUT and it is therefore appropriate and fair.

IT HAS BEEN UNANIMOUSLY RESOLVED:

THAT the proposed change in the recital (m) of the Agreement
is approved and as such the recital (m) of the Agreement reads
as follows:

Following convictions of TEPAK officials for fraud and
corruption that occurred several years ago, TEPAK has since
then considerably improved its internal control, audit and
monitoring mechanisms and has established policies and
procedures to avoid the risk of any further mismanagement of
its funds or illegal activities. While the Parties acknowledge the
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progress that has been achieved in this area, the Bank and
TEPAK have ongoing discussions to identify certain aspects of
such control, audit and monitoring mechanisms which could
benefit from further improvements. TEPAK has committed to
enter into a technical assistance program, at no cost to TEPAK,
through the appointment of an external independent advisor to
assist TEPAK on introducing further improvements to its
internal control, audit and monitoring framework and related
policies and procedures as well as on the implementation and
enforcement of said framework

THAT the rest of the resolutions taken on 16th of July 2024 by
the Board regarding the aforementioned subject remain
unaltered».

H mo mavw amé@acn S1afAacTNKE KAl ETIKUPWONKE PE TO TEPAG TNG
ouvedpiag.
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